[JokyMmeHT npegoctasneH KoHcynbTaHTIoC

LLEHTPA/IbHbIA BAHK POCCUIACKOM ®EQEPALUU

MH®OPMAUUNOHHOE COOBLLEHUE
ot 17 mapta 2020 roga

O MEPAX MO OBECNEYEHWUIO YCTOMYMBOCTU SIKOHOMMUYECKOTO PA3BUTUA

MpasuTtenbctBo M LleHTpanbHbId 6aHK Poccuitckoi ®epepaunm NpUHMMAKOT ONepaTUBHbIE Mepbl
NPOTUB 3KOHOMMYECKOTO B/IMAHUSA KOPOHaBMPYCa M BONATUILHOCTU Ha rn106anbHbIX PUHAHCOBLIX U
CblpbeBbIX  pblHKax. [lpaBuTenbctBo M LleHTpanbHbIM  6aHK  6narogaps  OTBETCTBEHHOM
MAKPO3KOHOMMYECKON MOAUTUKE nocnegHux et obnagatoT A0CTAaTOYHbIM 06bemMoM (GUHAHCOBLIX
pecypcos. MpaButenscTBo U LleHTpanbHbIN 6aHK 6yayT NPUHMMATbL BCe Heobxoaumble gns obecneyeHmn
3KOHOMMYECKOM YCTOMUYMBOCTU M GUHAHCOBOMN CTabUAbHOCTM Mepbl.

MoKa HEeBO3MOXHO TOYHO ONPeAEeNuTb BCHO FYyBUHY BAUAHUA HA SKOHOMMUKY POCCUM, MOCKObKY
3HaYMMble 3KOHOMUYECKME U GpUHAHCOBbIE NOKa3aTeNn byayT AOCTYMHbI NO3Ke MU3-3a XapaKTepHON s
HUX BPEMEHHOM 3aZep*KKNU. Tem He MeHee HEKOTopble KOMMaHUW y¥Ke OoLLyTUAM Ha cebe Bo3gencTBue
aTMx ¢akTopoB. CHUXKEHWE BHELIHEero cnpoca, Npobsembl C MOCTABMKAMMU KOMMIEKTYIOWMX WM3-3a
rPaHWULbI, BONATUILHOCTb KOHEYHOIO CMpPOoCca, AOCTYNHOCTb GUHAHCOBLIX CPEACTB - BCE 3TO OKasblBaeT
B/ANAHWE Ha MPUHUMAEeMble BaHKaMM U KOMMNAHUAMM PeLLEHUS.

npaBVITeJ'IbCTBO n baHk Poccun BBOAAT naker Mep nognepxku, YTOObI MUHUMN3NPOBATb
nocneacrtanAa aTux d)aKTOpOB AnAa HaceneHnAa h SKOHOMUKN.

MpaBuTENbCTBO MPOTUBOCTOUT HEFATUBHBIM NOCNEACTBUAM MePamMM B6104KETHON M SKOHOMMUYECKOW
NoAnTMKK, BaHK PoccMM MCnosib3yeT MHCTPYMEHTbI MPesoCTaBleHUs JIMKBUAHOCTM, a TaKKe mepbl B
cdepe HaHKOBCKOro M B LLesIoM GMHAHCOBOTO PeryiMpoBaHus.

MNepBooyepeaHbIMU B TEKYLWEN CUTyauMM SBAAKOTCA 33agadyn B cdepe 34paBOOXpPaHEHMA.
MpaBUTENLCTBO FapaHTUPYET BbIMOJIHEHME CBOUX 00fA3aTenbcTB B 3ToM chepe. OTBETCTBEHHbIM 3a
aencrteus B 061acTM 34paBoOOXpPaHEHUS ABAAETCA OMepaTMBHbLIN WTab nog pykosoacTtBom [0/MKOBOM
TaTbAHbI AneKkceeBHbI.

DKOHOMMYECKUI naKkeT

MpaBuTenbcTBo M baHK Poccuu npu peanusaumm mep pearnpoBaHMA CYMTAOT NPUOPUTETHBLIM
MWUHUMM3AUMIO HEraTMBHOTMO BAWAHUA C/AOXMMUBLUEWCA CUTyauum Ha rpaxgaH Poccun. [aket
npuHUMaemblix MNpasutenbcTBoM U BaHKoM Poccum mep HanpaBsaeH Ha AOCTUNKEHME TPEX NPUOPUTETHbIX
3afauy:

1. O6ecneyeHne GMHaHCOBOM CTaBUNLHOCTH.
2. Moaaep:kaHne GUHAHCOBOM YCTOMYMBOCTM OTPACNAEN U CEKTOPOB IKOHOMMKM.,
3. Moaaep»KKka HaceNeHna 1 PermoHanbHbIX 6104XKeToB.

OTBeTCTBEHHbIM 33 Pa3paboTKy W peannsaumio COOTBETCTBYIOLLEro NakeTta Mep, MOHWUTOPUHT
COCTOSIHMA K/KOYEBbIX OTPacei U CUCTEMOOBPasyIoWMX NpeanpuaATUiA ABAAETCA onepaTUBHbIM WTab noa,
pyKOBOACTBOM NepBoro 3amectuTena MNpeacenatens MNpasuTtensctea benoycosa AHApea Pamosuya.

1. O6ecneueHune pMHAHCOBOI CTabUNBbHOCTU
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MpaButenbctBo M baHK Poccuun yxKe NpUHAAM pag mep, KoTopble obecneuynnn crtabuamsauuto
poccuiickoro GMHAHCOBOrO PbIHKA B Nepuo, NoBblWEHHOW BONaTU/IbHOCTU ¢ 9 no 13 mapTa.

baHk Poccum npoponkMT obecnedumBaTb PbIHKM  Heobxoaumon pybnesor W BaAOTHOWM
JNIMKBMAHOCTbIO, @ TaKXe npu HeobxogmmocTm byaeT MCNob30BaTb PeryiATOpHbIE Mepbl, obneryarowme
aganTaumto GUHAHCOBbIX OPraHM3aunii K AMHAMUYHO MEHAIOLMMCA PbIHOYHbLIM YCIOBUAM.

Mpu peanusaumm NpPoYMx Mep 3KOHOMUYECKoro naketa [paButenbctBo M baHk Poccumn byayr
MCXOAMUTb M3 NPUHLUMNA 6€3yCN0BHOIro COXpaHeHnss GMHAHCOBOM CTabUAbHOCTU.

2. NopaepkaHne GMHAHCOBOU YCTOMUMBOCTM OTPAC/IE U CEKTOPOB 3KOHOMUKMU
2.1. Mepbl B OTHOLIEHWUWN aBMALMOHHOIO TPAHCNOPTa U TYPUCTUYECKOI [eATeNbHOCTU

ABMAUMOHHBIA TPAHCNOPT U TYPM3M UCMbITLIBAIOT B HACTOAWMIA MOMEHT Hambonee cepbesHoe
HeraTmBHoe BAMAHME. B Tom ymncne mns-3a orpaqueHMﬁ M BBeAEHHbIX MO BCeEMY MUPY Mep B pPaMKax
60pbbbI C pacnpocTpaHeHNEM KOPOHaBMpYyca.

MpaBUTENbCTBOM YXKe MPUHATO pelleHWe MO OPraHM3auMyM OTCPOYKM B3bICKAHUSA HANOroBbIX
nnatexen B 3TUX oTpacnax. B ganbHelwem mepa MoXKeT BbiTb pacluMpeHa Ha gpyrue nocrpasaslune
oTpaciM W npeanpuAtTUA. TypUCTMUECKME KOMMAHMM BPEMEHHO A0 KOHUa roga byayT Takke
ocB0obOXKAeHbl OT ynnaTbl B3HOCOB B pe3epBHbIn ¢poHa, Accoumauum "Typnomoub” n B3HOCOB B GOHAbI
NepcoHaNbHOM OTBETCTBEHHOCTY.

BaHk Poccum npegoctaBmn 6aHKaM BO3MOXKHOCTb PaboTaTb € 3aeMLLMKamMM B chepe TpaHCnopTa U
Typusama (KpeautoBaTb WM PeCcTPYKTYpMpOBaTb KpeauTbl) 6e3 yxyaleHus oueHoK ux ¢GUHAHCOBOro
nonoxkeHus. Co ceoel CTOPOHbI MpaBuTeNbCTBO ByAeT NpesocTaBAATb rOCYAapPCTBEHHbIE FAPaHTUMKN B
Uensx PecTpyKTypusauum W NPOJIOHTALMK KPeawuToB. ITW Mepbl MO3BOAT PECTPYKTYpPUpOBaTb M
NPOJIOHIMPOBATL KpeauTbl, YTobbl [0/roBas Harpyska He ctana GpakTOPOM CHUMKEHWUS CTabubHOCTM
KOMMaHWIM 3TUX OTpacaei.

FnaBHOW 3ajayelt ABNAETCA COXPAHEHWE JIMKBMAHOCTM KOMMNAHWMK M3 3TUX OTpacneit U ux
$MHAHCOBOW YCTOMYMBOCTU, YTOBbI 06ecneunTb UX HenpepbiBHOE PYHKUMOHMPOBAHME A0 BbIACHEHUA
[ONTOCPOYHbIX MEPCNEKTUB PA3BUTUA CUTYaUUK. [LONOSHUTEIbHbIE PELIEHUA MO NOALEPKKE OTAENbHbIX
KOMNaHMI NOCTPagaBWuX oTpacieit byayT NpuHATbI B pamkax paboTbl cneumanbHO CO34aHHOW
KOMMCCUM.

baHK Poccum Takxke cmarymn Tp66OBaHMH K 6aHKaM, yTOOBI AaTb AONO/IHUTE/IbHbIE BO3MOXHOCTH
Nno KPeANUTOBAHUIO OTPAC/IN NPON3BOACTBA /IEKAPCTBEHHbIX CPeaACTB U MeAULNMHCKOIO o6opyp,OBaHm-|.

2.2. Mepbl B OTHOLIEHUM APYIMX OTPACAEN U CEKTOPOB 3KOHOMUKHU

Mepbl nogaepK1 B NepByto odepeab ByayT KacaTbCA OTpac/iei, OKasaBLIMXCA nog Havbosee
CepbesHbIM BAUAHUEM HEraTUBHbIX GaKTOPOB.

MNpaBuTenbCcTBO YyTBEPAUT OB6HOB/EHHbIN CMUCOK CUCTEMHO 3HAYMMbIX KOMNaHWi. COBMECTHO C
baHKom Poccum co3gaHa cneuunanbHasa rpynna no MOHUTOPUHTY UX d)VIHaHCOBOFO COCTOAHMA. PeweHuna o
mepax AOI‘IOI’IHVITGHbHOVI noagaep>XKmM B pPamKax KOMMNaHUM AaHHOro CnucKa 6yAYT NMPUHNUMATbCA
onepaTtuBHbIM wTabom B Ccnyyae HeO6XOAMMOCTM.

CyliecTBytlolMe NPOrpaMmMbl KPeAUTOBAHUA MasblX U CPeaHUX NPeanpuaTMii byayT paclimMpeHbl.
MpaBUTENbCTBO NPUHAO PELLEHWNE NO PACLUMPEHMIO NPOrPaMMbl IbFOTHOTO KPEAUTOBAHMA NPEANPUATUI
Manoro u cpegHero 6uMsHeca: CHMMAKOTCA OrPaHUYEHMA MO BMAAM KPeAMTOBaHMA M OTpacaam W
yBeanumnsaerca pasmep cybcmaunii. Mpum atom 06bem cybcManpoBaHma No KpeanTam CPOKOM A0 ABYX NeT
yBeANUYMBAETCA Ha 1 NPOLEHTHbIN NYHKT. TaKke paclinMpatoTca NPOorpammbl rapaHTUMHOM NOAAEPHKKM



KpeamToBaHMA ManbiX 1 cpegHUX NpegnpuaTMin co ctopoHbl Kopnopaumn MCH.

MpaBUTENIbCTBOM BMECTE C PErMOHAIbHbIMUM BNACTAMM TaKKe byAeT NPUHATO pelleHne O BBeAeHUN
OTCPOYKM MO ynnaTe apeHAHbIX MaTexel Ha CPoK Tpu mecAua ana cybvektoB MCI - apeHaaTopoB
rocyapCTBEHHOro MAM MYHULMNAAbHOIO MMYLLLECTBA.

Co cBoelt cTOpoHbl BaHK PoccumM TaKke roTOB CHATb OFPaHMYEHWs MO NepeyHto oTpacien u
NnoBbICUTb PUHAHCOBYIO NPMB/IEKATEIbHOCTbL CBOEM Nporpammbl pedrHaHcnpoBaHua kpeautos MCI.

Mpu Heobxoammoctn baHk Poccum Byper rotoB pacwumputb Ha KomnaHuu MCI mepbl no
HeyXyALEeHWUIo OLEeHKM X GUHAHCOBOTO NOMOXKEHUA, YKe 06bABNEHHbIe B chepe TypM3ma 1 TpaHcnopTa.

B cnyyae noABneHWA HOBbIX OTPAciei, MCMbITbIBAOWMX Cepbe3Hble BPeMeHHble TPYAHOCTH,
CBA3aHHbIE C PAaCNpPOCTPAaHEHMEM KOPOHABMPYCa UK Mepamu NO OFPAaHUYEHUIO ero pacnpocTpaHeHus,
BaHk Poccum Byaet rotoB onepaTMBHO PACNPOCTPAHATb Ha HUX aHANOTMMYHbIE Mepbl MO HeyXYALEHUIO
OUEHKN ¢UHaHCOBOro nosoxKeHus. Takxe BbaHK Poccum B ciyvyae HeobxogmmocTn 6yaeT roToB
NPUHUMATb U ApYyrve perynaTopHble Mepbl, HanpaBiAeHHble Ha CMArYeHue MNOACTPOMKU GUHAHCOBOWA
CUCTEMDbI U SKOHOMUKU K HOBbIM YC/TOBUAM.

MpaBUTENbLCTBO TaKKe MPUHANO peleHne o6 M3MEeHeHMM nogxoda K rocyAapCTBEHHbIM
KOHTPaKTam MO MOCTaBLLMKaM, MOMaBLIMM NOoA, HeraTMBHOE B/IMSIHME C/IOKMBLUENCA CUTYaLUnUn, B LeNsax
HenpumeHeHua WTpadpHbIX CaHKLUMN. MoaobHbIN Nnoaxos 6yAeT MCNONb30BaH U B OTHOLIEHWM WTPadHbIX
CaHKLMI Npu HecobatoAeHMN Mep BaJIlOTHOTO KOHTPOAA A1 HECbIPbEBOro 3KCMNOpTa.

OpHOM U3 KNKOYEeBbIX 33434 B TEKylel cuTyaummn asasetca obecnevyeHme cTabunbHoW paboThbl
Toprosoit oTpacau. lMpaBuUTenbLCcTBO 6yaeT Ha exeAHEeBHOW OCHOBE OLEHWMBATb CUTyaumio U Mpu
HeobXoAMMOCTM rOTOBO peanu3oBaTb AOMONAHUTE/NbHble Mepbl MOAAEPXKKM B Lenax obecnedyeHus
[0CTaTOYHbIX 3aMacoB COLMaNbHO 3Ha4YMMOMN NPOAYKLMK, B TOM YMUCAE NPeAOoCTaB/ieHNe KPaTKOCPOUHbIX
NbrOTHbIX KpeauTOoB Ha nonosHeHuMe oBOopPOTHbIX cpeAcTB. TaKke NPUHATO pewleHue o6 06HyneHuu
MMMOPTHbIX MOWANH U PaclIMPEHUM NPAKTUKU UCNONb30BaHUA TaMOXHel "3eneHoro Kopugopa" no
oTAeNbHbIM BUAAM COLMANbHO 3HaYMMbIX TOBapOB.

rocy,ﬂ,apCTBEHHblM KOMMNaHNAM peEKOMEHAYETCA Y4YMUTbIBATb BPEMEHHbIﬁ XapaKTep CNoXmnsLuenca
CnTyauum npun NpUHATUN peLLIeHMﬁ no onepaunoHHbIM U MHBECTULLMOHHbBIM pacxXxodaMm.

3. Mepbl No noaaep)KKe HaceNeHUa U PerMoHaNbHbIX 61043KeToB

Kntouesbim cpeaHeCpOoYHbIM d)aKTOpOM obecnevyeHuns ctabunbHocTH A0X040B HaceNneHnA ABNAETCA
COXpaHEHUE 3aHATOCTU N 6ecnepe6oﬁHocm BblinnaTt 3apa6OTHbIX nnart.

MNpaBnTEeNbCTBO NPUMET peLLeHmne O COOTBETCTBYOLWMX BbINaaTax no 60/1bHNUYHbIM OKa3aBLUMMCA Ha
obasaTesibHOM KapaHTUHe.

B ntone foMKHbI HAYaTbCA BbINAATbI NO YXKe 06BbABNEHHbIM mepam noaaepkm cemen ¢ AeTbMu OoT
TPEX A0 CEMU NET, YTO OKaXKET NogAepPKKY CEMbAM B HeI'IpOCTOﬁ YKU3HEHHOM CuTyauun.

MpaBUTENbCTBOM He MAaHUPYeTcA B TeKyllemM rofdy CoKpalleHue 6loAMKeTHbIX pacxoaos
OTHOCUTENbHO 3anNNaHUPOBAHHOrO YPOBHA. MUHUCTEPCTBO PUHAHCOB B peXKMMEe peasibHOro BpemMeHMu
byoeT OCyllecTBAATb MOHUTOPUHI CHanaHCMPOBAHHOCTU pervoHanbHbiX 6lOAXETOB, M MO Mepe
HeobXoaAMMOCTM UM ByaeT okazaHa dMHaHCOBasA Noaaep KKa.

3aknioueHue
MoNHbIN 3KOHOMUYECKUN 3PIEKT OT NPOUCXOAALMX CODBITUIN HA HACTOALLMIA MOMEHT HE MOMKET

6bITb NpeacKasaH, NO3TOMY MaKeT peannsyembix mep ByAeT pacwupATbCAa B ClyYae HeobXoAMMOCTH.
MpaBUTENLCTBOM B pamKax 6104KETHbIX NapaMeTPOoB TEKYLLLErO ro4a MOXKeT 6bITb UCMO/Ib30BaH pe3eps B



300 mnpa pyb. ana obecnevyeHusa nepBoodepedHbiX NOTPeObHOCTEN B pacxodax, a TaKKe YBEe/IMYEH AMMUT
rocyAapCTBEHHbIX rapaHTUN.

MpasutensctBom Poccuitckon Pepepaumm npu TeCHOM B3ammogeincteum ¢ baHkom Poccum u
pervoHasbHbiMK BAacTAMKM OyaeT caenaHo Bce Heobxoammoe Ans CTabuamsaumm cutTyauum, 4tobbl
MMWHUMM3NPOBATb HEraTUBHbIE NOCAEACTBUA ANA rpaXKaaH.
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