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PuHaAHCOBOE NOBEeJEeHHEe HAaCeJIEHHUS:
4yero MOKHO XK/J1aTh HA BbIX0€e
N3 «KKOPOHAKPHU3HUCA»

Oaez CosHyes,
3amecmumesib 2eHepa/abH020 dupeKkmopda

LleHTp MAaKPO3KOHOMHYECKOI0 aHa/IU3a U
KpPAaTKOCPOYHOTro npordosuposanus (LIMAKII)

MexxayHapoaHass baHkoBckasst KoHdepeHuus
«CaHKT-IleTepoypr-MBK-2021», anpesb 2021



LleHTp MaKpO3KOHOMUYECKOI'0 aHAJ/In3a U .
K
KpPAaTKOCPOYHOTro nporuosuposanus (LIMAKII) n

B pa6ome npuHumaau yyuacmue:

EkaTepnHa CabenbHuKoBa (Begywmit akcnept LLMAKN)
Uropb Monakos (Beaywinit akcnept LMAKIM)
Bepa MaHKoBa (akcnept LIMAKIM)

PeHat AxmeToB (3kcnept LLMAKN)



«Ha amom pa3 ecé 6ydem uHaue»
?



[Ipeamoya

B NocJieJHHe ceMb j1en ¢ PUHAHCOBBIM U
NOTPEOUTENbCKUM CAMOOINYIIIEHUEM
HaceJIEHUSA YTO-TO MPOUCXOUT:

>

>

Hey.l'IY‘-IU_IEHI/Ie JINYHOI'O MATEPHUAJIbBHOI'O ITIOJIOZKEHHUA
CY6’b€KTI/IBHO BOCITPUHHUMAECTCA, KdK YXYAIIICHHUE

Ha ¢oHe OTHOCHUTEJNbHOU CTAOUJBHOCTU JIMYHOIO
MaTEPUAJIbHOTO IIOJIOXKEHUS OXHUJAAHUA OT OYAYIIEro
CTAHOBSITCS BCE IECCUMUCTHUYHEE

[I[py 3TOM HOpMa mnoTpebJIEHHMA PpacTET, a HopMa
coepexxeHusa mnagaetT. IlapagoKC NeCCUMHUCTUYECKOTro
IMOTPEeOoUTE/IbCKOro 6ymMa



HHaeKC noTpeouTe/IbCKOM YBEPEHHOCTH Hace/IeHU s
(Poccrar)
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KoMIOHEeHTBI MHAEKCa IOTPeoUuTEe/IbCKOU
yBepeHHOCTHU HacesieHUs1 (Poccrar)
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uHdekc mexKyilje20 nU4YHoz20 MamepuanebH020 MOTOXeHUA

npousowedume UsMeHeHUAa IUYHO20 MamepuanbH020 MOSIOMEHUA 38 20d

oxudaeMbie USMeHeHUs JTUYHO20 MamepuanbHO20 MOJTOXKEeHUA Yepes 200



OueHKHM U3MeHeHU A JIMYHOTI'0 MaTepPUaJIbHOr0
[10JIOKEeHHUA 3a roj (rmo gaHHbIM Poccrara)
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== ghaKmu4yecKoe U3MeHeHUe OYeHKU meKyle20 IUYHO20 MamepuasibHOo20 NMoJIoXeHUs 3a 200

—— meKyujad olyeHkKa npou3soweowux usMmeHeHuUl MU4YHO20 MamepuasibHo20 MoJsioXxeHus 3a 200



PasHocTu koMmnoHeHT UIIY (mo aanHbiM PoccraTa)
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== pa3HUUa (CK/ITOHHOCMb K N03UMueHoU OleHKe Mpouliozo)

—l— pa3Huya (CKIIOHHOCMb K onmuMucmu4eckol oyeHke 6ydyuje20)



[Ipeamoya

Bo3MoKHBI€E CJ1eACTBUA HOBOro PMHAHCOBOTO
M IOTPEOUTE/TbCKOI0 CAMOOINYIIEHUSA

HACeJIEHU:
> bBouee ObICTpOE BOCCTAHOBJIEHUE YPOBHS
noTpebJIEHUS MTOC/Ie OKOHYAaHUS 1IOKOB, YEM paHee
» HenpoaymaHHoe noTpebJIeHuE - 4YypeBaTo
GHMHaHCOBBLIMU NPOOJIEMaMU
» PocT npeanodyTeHUM «K3lla» nepej coepekeHUsIMHU



« KOpoHaKpHU3UC»: cmaHdapmHsle
KPU3VWCHbIE U3MEHEHHUSs IoBeJeHU S
HaceJIeHUA

» CHHWXKeHHe NoTpebJIeHUs

npasoda, 04eHb CU/IbHOE...

» POCT 00’beMa HaJIUYHbIX ieHeT
npaeda, u3 psi0a 80H 8bIXOOSAWUL...

... U 8 OCHOBHOM pyb.Jiel

» CHUX>XeHHe YUCTOTO IIPHUBJICHEHHUA KPEAWTOB

npasda, oueHs caaboe...
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OcHOBHbIE HANMPABJIEHHUSI MCII0JIb30BaHUA J0X0A0B HaceJeHUA
(B % K pacnoJiaraemMsbIM JA€HeKHbIM /10X04aM HaceJIeHHUs)
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[IpupocT HAIMYHOCTHU HA PYKaX HAaceJIeHUA
(B % K pacnoJsiaraemMsbIM J€HEXHbIM J0X04aM HaceJeHUs)
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AI/IHaMI/IKa HA/IMYHBIX AEHETr (HauHOHaﬂbHOﬁ BaJIIOTbI)

B OOpallleHUH (TeMI NPUPOCTa K aHAJIOTUYHOMY IIepUOAY
npeaniecTBywIiero roaa, %)
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«KopoHakpu3uc»: cneyuguyeckue
U3MEeHEeHMs NoOBeJeHUA Hace/IeHUSI

> OTCYTCTBHUE CUJIBHOI'O OTTOKA BKJIdZ10B

» CJIaObIKM POCT CHIpoca Ha BaJKOTy B IeJ0M
(Ha/IM4YHY0 U 6e3HAJIMYHYIO)

» POCT pacxo/ioB Ha HEJIBUXKUMOCTb

» 3aMeTHbIU POCT UHBECTUIMM B LleHHbIe OymMaru
Y IPOU3BOJHbIE HHCTPYMEHTHI
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[IpupocT cpeacTB HaceJIeHUs HA CYeTaX M A€N03UTaX
(B % K pacnoJiaraeMsbIM JieHEeKHbIM J0X0AaM HaceJIeHHA)
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- BKNagkbl (pybneBble) = BKNagbl(BanoTHbIE)



Yucroe IIpHUBJICYECHHUEC KPEANUTOB, YAUCTbIC ITIOKYIIKH

HeABW>KUMOCTH U LleHHbIX OyMar
(B % Kk pacrnosiaraeMbIM JeHe>XHbIM 10X04aM HaceJIeHUs )
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Yero MoXXHO 0OKHAATh Ha BbIX0/J € U3
«KOpOHaKpusuca» B 2021-2022 rr.?

>

JUHAMHUYHOI'O JOBOCCTAHOBJIEHHUA MNOTpebsieHUda. I[Ipru >3TOM ObICTpee OyAyT
BOCCTAHABJIMBATbCSA INOTPeOUTENbCKUE pacxoabl, (UHAHCUpPyeMble 3a CYET
COKpallleHUsl paHee HAaKOIIJIEHHOTO «K3llla», YeM 3a CYET IOTPeOKPEIUTOB

MOCTKPU3UCHOTO OXJIAXK/JEeHHs COpoca Ha NOTPeOKpPeAUT, HO HEIJIYOOKOro, U
HEeNpPOI0/IKUTEbHOTO

COKpallleHUsI OCTAaTKOB HAJIMYHOCTH Ha pyKax — yXxoJ, B oTpebJieHUe (B OOJibllIEeN
CTeNeHU) U BO BKJa/bl (B MeHbllel). Bo3BpaT K JOKPU3MCHOMY YPOBHIO 3aBUCUT
OT TOT0, HACKOJIbKO KOM$OPTHO cebs1 6yayT yyBcTBOBaTh MII u UII

OTCYTCTBHSI 3aMETHOr0 YCKOPEHUsS pOCTa BKJIAJIOB IO Mepe BbIXOJA U3 KPHU3HUCA.
Bo3Mo0>kHO, Ba/ItOTHbIE CPOYHbIE EMO3UThI OYAYT BOCCTAHABJWBAThLCS OBICTpEE,
yeM py0OJieBble

yMeHblIeHUd 10 cpaBHeHU0 ¢ 2020 r., HO cOXpaHEeHUd Ha AOCTATOYHO BbBICOKOM
(Bbilie, yeM B 2015-2019 rr.) ypoBHE BJIO)KEHWH HaceJieHUS B LieHHble OyMaru u
HEeJIBMXKHUMOCTb

HeOOJIBIIOr0 OXJIAXKJEeHUsI, HO B I[eJIOM, COXpPaHEHHUs] AOCTAaTOYHO AWHAMHUYHOTO
CIIpoca Ha UIOTEKY 17



Cnacu60 3a BHUMaHue!

[leHTp MAaKpPO3KOHOMHYECKOI'0 aHa/JIu3a U
KpPaTKOCPO4YHOro nporHosupoBanus (LIMAKII)
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